RESOLUTION NO. 2012-28017

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY
OF MIAMI BEACH, FLORIDA, APPROVING THE CAPITAL IMPROVEMENT
PLAN FOR FISCAL YEARS (FY) 2012/13-2016/17 AND APPROPRIATING
THE CITY OF MIAMI BEACH CAPITAL BUDGET FOR FY 2012/13

WHEREAS, the FY 2012/13 — 2016/17 Capital Improvement Plan (CIP) for the City of Miami
Beach is a five year plan for public improvements and capital expenditures by the City, this
document is an official statement of public policy regarding long - range physical development in the
City of Miami Beach; and

WHEREAS, the first year of the FY 2012/13 — 2016/17 CIP represents the Capital Budget
appropriation for FY 2012/13; and

WHEREAS, since that time the City has issued additional General Obligation Bonds pursuant
to referendum; Water and Sewer Revenue Bonds; Stormwater Revenue Bonds; 2001, 2006 and
2010 Gulf Breeze Loans; 2010 Parking Bonds; 2011 Stormwater Bonds; a $15 Million Equipment
Loan; and

WHEREAS, beginning in FY 2005/06, the City committed to funding a Pay-As-You-Go
component of the capital budget funded from General Fund Revenues, as well as committing to
using Resort Tax Quality of Life funds in North, Middle, and South Beach for capital projects; and

WHEREAS, the approved CIP has been updated to include projects that will be active during
FY 2012/13 through 2016/17; and

WHEREAS, the proposed capital budget itemizes project funds to be committed during the
upcoming fiscal year detailing expenses for project components which include architect and
engineer, construction, equipment, Art in Public Places, and other related project costs; and

WHEREAS, on July 9, 2012 and August 22, 2012 the FY 2012/13 capital funding priotities
were discussed at meetings of the Finance and Citywide Projects Committee and adjustments were
made to the funding recommendations presented; and

WHEREAS, subsequent to the August 22, 2012 Finance and Citywide Projects Committee an
additional $102,526 in FY 2012/13 South Beach Quality Of Life funding was proposed for the 6
Street Restroom project due to cost increases in the project, the Citywide Dune Restoration and
Enhancement project totaling $433,663 was moved from future years to be funded in the FY
2012/13 Budget per recommendation from the Neighborhood and Community Affairs Committee,
Collins Park Parking Garage’s FY 2012/13 funding request was adjusted to $10,197,031 due to
availability of additional City Center Redevelopment District Funding and the FY 2013/14
appropriation is adjusted to $12,223,270 accordingly, FY 2012/13 AIPP funding of $213,591 for
Sunset Harbor Garage was removed as sufficient funding was available from project contingency,
the Multi-Purpose Parking Facility Remediation project was created with a FY 2012/13 $700,000
funding request from the original Multi-Purpose Parking Facility project; and

WHEREAS, the Capital Budget for FY 2012/13 therefore totals $66,839,009 with $51,356,349
($66,839,009 Net of the City Center RDA and Anchor Garage appropriation of $15,482,660)
recommended for appropriation at this time for projects and capital equipment acquisitions; and



WHEREAS, based on current project schedules, additional water and sewer, and stormwater
financings are financed over a series of years; and

WHEREAS, under this approach, the City utilizes a line of credit to allow the necessary rate
capacity to issue additional tax-exempt bonds through rate increases and also spend down the
current committed but unspent bond proceeds; and

WHEREAS, the proposed sources of funding for the FY 2012/13 Capital Budget are included
in “Attachment A”; and

WHEREAS, the proposed projects to be appropriated with the FY 2012/13 Capital Budget and
the five-year CIP are included in Attachment “B”; and

WHEREAS, In FY 2012/13, $1,680,052 in unappropriated funds will be transferred from 1%
Quality of Life Resort Tax Fund to the following funds: South Beach Quality of Life Resort Tax Fund
($362,104), North Beach Quiality of Life Resort Tax Fund ($662,931), and Middle Beach Quality of
Life Resort Tax Fund ($655,017).

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND CITY COMMISSION OF
THE CITY OF MIAMI BEACH, FLORIDA, that the Mayor and City Commission hereby adopts the
Capital Improvement Plan for FY 2012/13 through 2016/17; and appropriates the City of Miami
Beach Capital Budget for FY 2012/13 and transfers $1,680,052 in unappropriated funds from 1%
Quality of Life Resort Tax Fund to the following funds: South Beach Quality of Life Resort Tax Fund
($362,104), North Beach Quality of Life Resort Tax Fund ($662,931), and Middle Beach Quality of
Life Resort Tax Fund ($655,017).

PASSED AND ADOPTED THIS _ 27" DAY OF _SEPTEMBER 2012.

Attest:

APPROVED AS TO
FORM & LANGUAGE
& FOR EXECUTION
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ATTACHMENT A
FY 2011/12 CAPITAL BUDGET
SUMMARY OF FUNDING SOURCES

Program Area Funding

Bridges $513,068
Environmental $2,348,625
Parking Lots $1,688,600
Seawalls $1,882,662
Convention Center $1,935,000
Equipment $7,136,940
General Public Buildings $1,061,158
Golf Courses $796,168
Parking Garages $10,897,031
Parks $4,636,949
Renewal and Replacement $4,668,721
Street / Sidewalk / Streetscape Improvements $22,391,357
Utilities ‘ $3,784,737
Transit/Transportation $3,197,993
Total $66,839,009

Net of the City Center RDA and Anchor Garage -$15,482,660

Total Proposed Appropriations as of 9/27/12 $51,356,349
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